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1HW�7DQJLEOH�$VVHWV�

&ĞďƌƵĂƌǇ ϮϬϮϬ
Ed��ƉĞƌ�ƐŚĂƌĞ ΨϬ͘Ϯϭϵϭ

3RUWIROLR�+ROGLQJV�

3RUWIROLR�KROGLQJV�E\�WRS�PDUNHW�YDOXH�

�^^�d� й�WKZd&K>/K�
��WZ/�KZE�D�d�>^�>d�� ϲ͘ϲϯй
KZ��KZW�>/D/d��� ϱ͘ϲϯй
Wz��d,�Z�W�hd/�^�>/D/d���� ϱ͘ϬϬй�
s�EdhZ�y�Z�^KhZ��^�>/D/d���� ϰ͘ϴϵй�
��ZE�ZsKE�W�dZK>�hD�>/D/d���� ϰ͘ϯϳй�
EKZd,�ZE�^d�Z�Z�^KhZ��^�>d��� ϯ͘ϲϯй�
D/E�KZ�Z�^KhZ��^�E>�� ϯ͘ϱϵй�
,/^�/^�Wdz�>d�� ϯ͘ϯϯй�
<�>��Z�Z�^KhZ��^�>d� Ϯ͘ϳϱй
�,W�'ZKhW�>/D/d��� Ϯ͘ϳϮй
�dZhD��K�>�>/D/d���� ϯ͘ϯϯй�
^�Z���E�D/E�Z�>�,K>�/E'^�>/D/d���� Ϯ͘ϰϰй�
�WK>>K��KE^K>/��d���>/D/d���� Ϯ͘ϯϭй�
��^,� Ϯϳ͘ϱϬй�
Kd,�Z� Ϯϭ͘ϵϬй�
dKd�> ϭϬϬ͘ϬϬй

�ĂƐĞĚ�ŽŶ�&ƵŶĚ�ǀĂůƵĂƚŝŽŶ�ĂƐ�Ăƚ�ϮϵƚŚ�&ĞďƌƵĂƌǇ�ϮϬϮϬ͘�

�ƋƵŝƚŝĞƐ͕�
ΨϮϮ͕ϰϮϴ͕ϰϵϭ�

�ĂƐŚ͕�
Ψϴ͕ϱϬϴ͕ϴϱϯ�

WŽƌƚĨŽůŝŽ��ǆƉŽƐƵƌĞ

�ƋƵŝƚŝĞƐ �ĂƐŚ

�KDW�Ez�/E&KZD�d/KE

>ĂƐƚ�Ed� ;ϮϵͲϬϮͲϮϬͿ ΨϬ͘Ϯϭϵϭ
^ŚĂƌĞƐ�ŽŶ�ŝƐƐƵĞ� ϭϯϴ͕ϲϳϲ͕ϰϱϮ
dŽƚĂů�EĞƚ��ƐƐĞƚƐ� ΨϯϬ͕ϯϳϵ͕ϴϲϴ

WƌĞĐŝƐŝŽŶ�KƉƉŽƌƚƵŶŝƚŝĞƐ�&ƵŶĚ�>ƚĚ�
;ΗWK&ΗͿ�ŝƐ�Ă�ďŽƵƚŝƋƵĞ�ŝŶǀĞƐƚŵĞŶƚ�
ǀĞŚŝĐůĞ�ƚŚĂƚ�ŝĚĞŶƚŝĨŝĞƐ�ĞŵĞƌŐŝŶŐ�
ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ĂŶĚ�ƵŶĚĞƌǀĂůƵĞĚ�
ĐŽŵƉĂŶŝĞƐ�ůŝƐƚĞĚ�ŽŶ�ƚŚĞ��^y�ĂŶĚ�
ŽƚŚĞƌ�ƌĞĐŽŐŶŝƐĞĚ�ĞǆĐŚĂŶŐĞƐ͘�

dŚĞ�ŝŶǀĞƐƚŵĞŶƚ�ĨŽĐƵƐ�ŽĨ�WK&�ŝƐ�
ƉƌĞĚŽŵŝŶĂŶƚůǇ�ŝŶ�ƚŚĞ�ƐŵĂůůͲŵŝĚ�
ĐĂƉ�ƐĞĐƚŽƌƐ�ǁŚŝĐŚ�ĂƌĞ�ĐŽŵƉĂŶŝĞƐ�
ƚǇƉŝĐĂůůǇ�ĐĂƉŝƚĂůŝƐĞĚ�ŽƵƚƐŝĚĞ�ƚŚĞ�
�^yϭϬϬ͘��dŚĞ�/ŶǀĞƐƚŵĞŶƚ�
DĂŶĂŐĞƌ�ŵĂǇ�ŝŶǀĞƐƚ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�
ƚŝŵĞ�ŝŶ�ƵŶůŝƐƚĞĚ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ƚŚĂƚ�
ŚĂǀĞ�Ă�ĐůĞĂƌ�ƉĂƚŚ�ƚŽ�ŵĂƌŬĞƚ�Žƌ�
Ğǆŝƚ͘��dŚƌŽƵŐŚ�ŝƚƐ�ĞǆƉŽƐƵƌĞ�ƚŽ�ƚŚĞ�
/ŶǀĞƐƚŵĞŶƚ�DĂŶĂŐĞƌ͛Ɛ�ŶĞƚǁŽƌŬ�
ĂŶĚ�ƐŬŝůůͲƐĞƚ͕�WK&�ŝŶƚĞŶĚƐ�ƚŽ�
ƉƌŽǀŝĚĞ�ŝƚƐ�^ŚĂƌĞŚŽůĚĞƌƐ�ǁŝƚŚ�
ĂĐĐĞƐƐ�ƚŽ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ŶŽƚ�
ŐĞŶĞƌĂůůǇ�ĂǀĂŝůĂďůĞ�ƚŽ�ŝŶǀĞƐƚŽƌƐ�
ƵƐŝŶŐ�ƚƌĂĚŝƚŝŽŶĂů�ŵĞƚŚŽĚƐ�ŽĨ�
ĞƋƵŝƚǇ�ŝŶǀĞƐƚŵĞŶƚ͘�

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ƉůĞĂƐĞ�ƌĞĨĞƌ�
ƚŽ�ŽƵƌ�ǁĞďƐŝƚĞ�
ǁǁǁ͘ƉƌĞĐŝƐŝŽŶĨŵ͘ĐŽŵ͘ĂƵ

&Žƌ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ͗�

dŽŶǇ�<ĞŶŶǇ͕��ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ�
�͗�ƚŬĞŶŶǇΛƉƌĞĐŝƐŝŽŶĨŵ͘ĐŽŵ͘ĂƵ
WŚ͗�ϬϰϬϳ�ϭϵϮ�ϳϱϴ�

dŝŵ�tĞŝƌ͕��ǆĞĐƵƚŝǀĞ��ŝƌĞĐƚŽƌ�
�͗�ƚǁĞŝƌΛƉƌĞĐŝƐŝŽŶĨŵ͘ĐŽŵ͘ĂƵ
WŚ͗�ϬϰϬϳ�Ϭϴϵ�ϳϳϯ�
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�ĂƐĞ�DĞƚĂůƐ
ϭϰ͘ϰϴй

�ŽďĂůƚ
Ϯ͘ϯϮй

�ŽŬŝŶŐ��ŽĂů
ϰ͘ϱϵй

�ŽƉƉĞƌ
Ϯ͘ϰϱй

�ŶĞƌŐǇ�
ϭϬ͘ϳϰй

'ŽůĚ
ϯϱ͘ϳϭй

>ŝƚŚŝƵŵ
Ϯ͘ϱϴй

DŝŶĞƌĂů�^ĂŶĚƐ
ϯ͘ϳϵй

DŝŶŝŶŐ�^ĞƌǀŝĐĞƐ
ϭ͘ϲϭй

EŝĐŬĞů
ϲ͘ϰϮй

KƚŚĞƌ
ϴ͘ϵϬй

WŚŽƐƉŚĂƚĞ
Ϭ͘ϭϴй

dĞĐŚŶŽůŽŐǇ
ϰ͘ϱϵй

hƌĂŶŝƵŵ
Ϭ͘ϴϬй

ZĂƌĞ��ĂƌƚŚ
Ϭ͘ϴϮй

�ŽŵŵŽĚŝƚǇ��ǆƉŽƐƵƌĞ

�ĞǀĞůŽƉŵĞŶƚ
ϭϯ͘ϳϱй

�ǆƉůŽƌĂƚŝŽŶ
ϭϯ͘ϭϳй

KƚŚĞƌ
ϳ͘Ϯϳй

WƌŽĚƵĐƚŝŽŶ
Ϯϵ͘ϯϬй

ZĞƐŽƵƌĐĞ
ϯϲ͘ϱϮй

^ƚĂƚƵƐ��ǆƉŽƐƵƌĞ

�ĨƌŝĐĂ
ϭϬ͘ϭϴй

�ƵƐƚ
ϳϭ͘ϯϳй

�ƌĂǌŝů
ϭ͘ϰϳй

�ĂŶĂĚĂ
ϰ͘ϯϲй

�ƵƌŽƉĞ
ϭ͘ϴϵй

KƚŚĞƌ
Ϭ͘ϴϮй

^ŽƵƚŚ�
�ŵĞƌŝĐĂ
Ϭ͘ϵϰй

h^�
ϴ͘ϵϳй

�ŽƵŶƚƌǇ��ǆƉŽƐƵƌĞ
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3RUWIROLR�3HUIRUPDQFH��

$OORFDWLRQ�RI�)XQGV

ΨϬ͘ϭϲϬϬ

ΨϬ͘ϭϳϬϬ

ΨϬ͘ϭϴϬϬ

ΨϬ͘ϭϵϬϬ

ΨϬ͘ϮϬϬϬ

ΨϬ͘ϮϭϬϬ

ΨϬ͘ϮϮϬϬ

ΨϬ͘ϮϯϬϬ

ΨϬ͘ϮϰϬϬ

ΨϬ͘ϮϱϬϬ

ΨϬ͘ϮϲϬϬ
WK&�Ed�

�ĂƐŚ
Ϯϳ͘ϱϬй

�ŽƌĞ�^ƚŽĐŬƐ
ϱϴ͘ϴϱй

^ƉĞĐŝĂů�^ŝƚƵĂƚƵŝŽŶͬ�
WƌŝŵĂƌǇ�/ƐƐƵĞƐ

Ϯ͘ϳϱй dƌĂĚŝŶŐ��ĐĐŽƵŶƚ
ϭϬ͘ϴϵй

�ůůŽĐĂƚŝŽŶ�ŽĨ�&ƵŶĚƐ


